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Reference Title Summary Application 
date of 
standard 

Impact on 
Entity 
Financial 
Report 

Application 
date for 
Entity 

be an increase 
in lease 
related assets 
and a related 
increase in lease 
liabilities of $58 
million. 

AASB 1058* 
 
 
 
AASB 2016-8  

Income of Not-
for-Profit 
Entities  
 
 
Amendments to 
Australian 
Accounting  
Standards – 
Australian  
Implementation 
Guidance  
for Not-For-
Profit Entities 

AASB 1058 and AASB 2016-8 will defer income 
recognition in some circumstances for not-for-profit 
entities, particularly where there is a performance 
obligation or any other liability. In addition, certain 
components in an arrangement, such as donations, 
may be separated from other types of income and 
recognised immediately.  
The Standard also expands the circumstances in which 
not-for-profit entities are required to recognise income 
for goods and services received for consideration that 
is significantly less than the fair value of the asset 
principally to enable the entity to further its objectives 
(discounted goods and services), including for 
example, peppercorn leases.  

1 January 2019  
 

The adoption of 
this standard will 
not have a 
material impact 
on Horizon 
Power.   

1 July 2019 

* Only applicable to not-for-profit/public sector entities  
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7. Receivables (continued) 
 
 (c) Impaired trade receivables 
Movements in the allowance for impairment of receivables are as follows: 

 

30 June 
2019 
$'000 

30 June 
2018 
$'000 

 
At 1 July 5,215 4,435 
Allowance for impairment recognised during the year 2,091 2,548 
Receivables written off during the year as uncollectable (2,826) (1,768) 
At 30 June 4,480 5,215 
 

The creation and release of the allowance for impaired receivables has been included in 'other expenses' in the 
Statement of Comprehensive Income. Amounts charged to the allowance account are generally written off when 
there is no expectation of recovering additional cash. All impairment losses relate to amounts due from contracts 
with customers. 

The loss allowance as at 30 June 2019 was determined as follows for both trade receivables and unbilled 
amounts: 
 

 
30 June 2019 
 
 

 
 

Energy 
Trade Receivables 

$’000 
Expected Loss 

Rate 
Loss Allowance 

$’000 
Not overdue 26,387 1.9% 505 
Overdue    
  0-30 days 5,282 2.4% 128 
  31- 56 days 1,687 7.4% 125 
  57-90 days 1,029 18.3% 188 
  + 90 days 7,444 35.4% 2,634 
Total 41,829 8.6% 3,580 
 
Note: Not overdue amount includes unbilled amounts of $17,599 thousands. 
 
 
 Trade Receivables 

$’000 
Expected Loss 

Rate 
Loss Allowance 

$’000 Non- energy 
 

Not overdue 9,605 0.1% 9 
Overdue    
  30 days 255 3.2% 8 
  60 days 116 14.7% 17 
  90 days 60 47.4% 28 
  120 days 47 47.7% 23 
  + 120 days 858 95.0% 815 
Total 10,941 8.2% 900 
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